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Strong development in Finn.no, MEDIA NORGE
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Q4 EBITA NOK 67 million
(NOK 44 million)

Q4 EBITA margin 36% (30%)

Operating revenues NOK 186 million, a growth of
27% Y/Y. Underlying revenue growth 20%

« Recruitment 4%
» Real estate 30%
» Car 26%

» Finn Travel 45%

- Strong underlying growth for Torget
(general merchandise)
Schibsted acquired direct stake of 38.6% In
Finn.no in Q4, thereby increasing total exposure
to 80%
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Editorial Norway
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Strong improvements through cost MEDIA NORGE
reductions in Media Norge newspapers

Media Norge editorial media
houses
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Media Norge editorial media houses revenues down
10% in challenging advertising market

EBITA NOK 60 million in Q4. Improvement through
cost reductions

Several collaboration projects under development to
enhance efficiency

Aftenposten print newspaper
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Aftenposten print EBITA aﬂcnlmﬁen
NOK 25 million (NOK -17 million)

Operating cost reduced by 17% Y/Y

Advertising revenue decrease 14%

+ Real estate classifieds +1%
* Recruitment classifieds -24%

+ Brand/retail advertising -17%
Increased circulation revenues



Operating profit — Media Norge
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Media Norge Group

Q4
303 302 308 321 326 330 337 325 Circulation
a67 923 754 722 692 764 640 759 Advertising
179 242 154 315 218 196 188 170 Other revenues
1349 1467 1216 1359 1235 1291 1 165 1 254 Operating revenues
111 -115 -111 124 a7 -86 87 92 Raw maternals
-568 -573 537 6585 631 -581 -499 -542 Personnel costs
465 475 A67 -543 462 462 -426 -451 Other operating costs
5 7 7 -18 -6 0 0 Income from associates
-1140 -1156 -1107 1370 -1190" -1135 1012 -1085 Operating costs
209 312 108 -1 45 156 153 169 EBITDA
45 49 -49 46 48 48 -53 -52 Depreciation & amortization
165 262 59 -57 -3 108 100 117 EBITA
Margins
150% 21.2% 89% -08% 37% 121% 131% 13,5% EBITDA
122% 17.9% 49% 42% 02% 84 % 86 % 93% EBITA

Note: Media Norge Group consolidated into the Schibsted Group as from Q3 2009.
Figures for previous periods show Media Norge Group stand alone.
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Media Norge media houses quarterly

Operating revenues

Aftenposten 631 675 034 H81 549 Hh5 496 025
Bergens Tidende 262 293 245 272 242 252 231 269
Stavanger Aftenblad 185 200 154 169 150 164 140 165
Faedrelandsvennen 95 108 90 173 108 119 104 114
Finn 176 192 193 163 182 199 201 191
EBITDA excl. income

from associates

Aftenposten a1 87 -15 -21 0 44 20 31
Bergens Tidende 32 69 22 0 9 24 22 28
Stavanger Aftenblad 23 32 13 -14 -5 1 9 23
Faedrelandsvennen 12 22 9 8 -2 15 7 7
Finn 87 93 73 38 46 89 99 74
EBITA excl. income

from associates

Aftenposten 40 78 -16 -30 -8 34 13 28
Bergens Tidende 16 52 9 -14 -10 5 8 17
Stavanger Aftenblad 12 21 0 -29 -19 -15 ) 12
Faedrelandsvennen 5 16 3 0 -10 7 1 3
Finn 80 87 66 37 39 83 92 67
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Advertising revenues Media Norge

Offline advertising revenues
Aftenposten

Bergens Tidende

Stavanger Aftenblad
Faedrelandsvennen

Real estate

Aftenposten
Bergens Tidende
Stavanger Aftenblad
Fadrelandsvennen

Recruitment
Aftenposten
Bergens Tidende
Stavanger Aftenblad
Fadrelandsvennen

Online advertising
Aftenposten
Bergens Tidende
Stavanger Aftenblad
Fadrelandsvennen
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